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22nd May, 2025 

BSE Limited, 
Corporate Relationship 
Department, 2nd Floor, New 
Trading Wing, Rotunda 
Building, P.J. Towers, Dalal 
Street, 
Mumbai - 400 001 

National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot No. C/1 , G Block, 
Sandra - Kurla 
Complex, 
Sandra (E), 
Mumbai - 400 051 

Sub.: Proceedings of Postal Ballot, details of e-voting results through 
Postal Ballot and Scrutinizer's Report 

Dear Sir/ Madam, 

In continuation to the disclosure made by the Company on April 22, 2025, this 
is to inform that pursuant to Section 11 O and other applicable provisions, if 
any, of the Companies Act, 2013 read with the Companies (Management and 
Administration) Rules, 2014, Secretarial Standard on General Meetings ("SS-
2") and applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the approval of shareholders of the 
Company for payment of Annual Incentive to three Executive Directors, 
namely Sh. Shammi Bansal (DIN: 00138792), Sh. Anupam Bansal (DIN: 
001374 19) and Sh. Adish Gupta (DIN: 00137612), for the Financial Year 
2024-25, was sought through Postal Ballot. 

In accordance with applicable MCA and SEBI circulars, the Postal Ballot 
Notice dated Friday, April 18, 2025 along with the Statement pursuant to 102 
and other applicable provisions of the Companies Act, 2013 and related Rules 
read with the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and applicable SEBI Circulars ('Notice') was sent through 
electronic mode only to those shareholders whose e mail addresses were 
registered with the Company or its Registrar & Transfer Agent/ 
Depositories/Depository Participants and whose names are recorded in the 
Register of Members of the Company or in the Register of Beneficial Owners 

maintained by the Depositories as on the cut-off date i.e. Friday, April 18, 
2025, seeking their approval on Special resolutions set out in the above Postal 

Ballot Notice. 

The remote e-voting period commenced from Wednesday, April 23, 2025, 

from 9:00 a.m. (1ST) and concluded on Thursday, May 22, 20227',, 00 p.m. 
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During the remote e-voting period, the shareholders of the Company holding 
equity shares, either in physical form or in dematerialized form as on the said 

cut-off date, were entitled to vote on special resolutions set out in the said 

Postal Ballot Notice only by remote e-voting ('e voting'). The Company had 
engaged the services of M/s MUFG lntime India Private Limited ('MIIPL') as its 

agency for providing remote e-voting facility to its shareholders. 

M/s JVS & Associates, Practicing Company Secretary, New Delhi , (C.P. No. 
10196) was appointed as the Scrutinizer for conducting the Postal Ballot 
through the remote e-voting process in a fair and transparent manner. The 
Scrutinizer has submitted their report on the Postal Ballot through remote e­
voting on May 22, 2025 and as per report, the special resolutions set out in the 

said Postal Ballot Notice have been passed with requisite majority. 

Pursuant to Regulation 44(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith the e-voting 
results of the Postal Ballot along with the Scrutinizer's Report. All the Special 
resolutions as set out in the Postal Ballot Notice dated Friday, April 18, 2025 
are deemed to have been passed on the last date specified for remote e-voting 
i.e. Thursday, May 22, 2025. 

The e-voting results along with Scrutinizer's Report are available on the 
Company's website at http://www.libertyshoes.com and on the website of 
MIIPL at https://instavote.linkintime.co.in and are also displayed at the 
Registered Office and Corporate Office of the Company. 

Please take the above information on record. 

Sincerely Yours, 
For Liberty Shoes Ltd. 

~~~ 
CS Munish Kakra 

CFO & Company Secretary 

Encl: E-voting results and Scrutinizer's Report on Postal Ballot 



JVS & ASSOCIATES 
COMPANY SECRETARIES 

Sc rutinize r ' s Report 

D 

Flat No. 588, Pocket No. 4 

Secto r - 11, Dw;irk-:1 

New Delhi - 110075 

+91- 9717816322 

+91- 9810370312 

legal201Sjs@gmail.com 

[:ursuant to Section I 08 and Section 11 0 o r the Companies Act, 20 13 read with Rule 20 and 22 o f the 
Comparnes ( Ma nagement and Adminislration) Amendment Rules, 20 14 and other applicable provisions of the 
C?mpanies Act 20 13 (as amended): Secretaria l Standard on General Meetings (' SS-2') issued by the Inst itute 
o l Coi_npany Secretaries of India & Regulation 44 or Securities and Exchange Board of India (l isting obligatio n 
and d isclosure require me nts) Regulations. 20 15 as amended from lime to time and the Circulars issued by 
" MCA" and "SEBI"] 

To, 
The C hairman 
Liberty Shoes Limited 
Libertypuram, 13th Mi lest one, 
G.T. Kamal Road, PO Bastara 
Distt. K ama l, Haryana 

Dear Sir, 

Sub: Scrutinizer ' s Report on the vot ing by means of remote e-vuting on the Special resolutions set out in 
the Posta l Ballot notice d a ted Ap r il 18, 2025 - Liberty Shoes Limited (CIN: L 19201H R 1986PLC0331 85) 

I, Jyoti Sharma proprietor of M /s JVS & Associates, Company Secretaries, (C.P. No. 10196) having office at 
Flat No. 588, Pocket No. 4. Sector- I I, Dwarka, New Delhi-I I 0075. has been appointed as Scrutinize r by the 
Board of Directors of Liberty Shoes Limited (" the Company") for the purpose of scrutinizing posta l ballot 
conducti ng by way of re mole e-voting process only (e-voting) in a fair and transparent manner and ascerta in the 
requisite majority on the spe cial resolution(s) contained in the postal ballot notice dated April 18, 2025 
(" oticc") Issued in accordance with Genera l Circular No. 14/2020 dated April 8, 2020, Circular I o. 17/2020 
dated Apr il 13,2020, C ircular No. 22/2020 dated June 15, 2020, C ircular No. 33/2020 dated Septemb<:r 28. 
2020, Circular No. 39/2020 dated December 3 1, 2020, Circular No. I 0/2021 dated June 23, 202 1, Circular o. 
20/202 1 dated December 8, 202 1, C ircular No. 03/2022 dated May 5. 2022, Circular No. I 1/2022 dated 
December 28, 2022, Circular No. 09/2023 dated September 25, 2023 and 09/2024 dated September 19. 2024, 
issued by the Ministry of Corporate Affairs (" MCA") (hereinafter collectively re forred to as ·'MCA Circulars·'), 
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15 and Secretar ial 
Standard on General Meetings ("SS-2") issued by the Institute of Company Secretaries of India including any 
statutory modifi cation(s) or re-e nactment(s) ther.:01: for the timt: being in force. 

The compliance w ith the provisions of the Companies Act, 2013 and the Rules made thereunder re lating to 
n:mote c-voting and for the resolutions proposed in the Posta l Ballot Notice. is the r.:sponsibility of the 
manageme nt. My respons ibil ity as a Scrutinizer is to ensure that thee- voting process is conducted in a fai r and 
trans parent manner and 10 scrutinize the vo tes cas t by members through remote e-voting by the members o f 1he 
Company, and to render Scr;ninizer' s Rep°.rt to the Board _of Di_r.:ctors on the r~sult of e-voting on ~h~ 
resolutions based on the repo rts gene rated lrom the elcctron1c voting system prov ided by the Mis !\Ill F G 
Jntime India Private Limited (M IIPL). 

2. 

1 1 ,, 

The Company has tmgagcd the services o r M/s M UFG In time lnd iu Privutc Lim ited ('MII PL) to 
pro vide e-voting faci lities to a ll the Mcmhcrs who were e lig ible to voting. 

The Co mpany has co mplutcd Ihe dispatch of Pus tn l Ba llo t Notice on Tuesday. 22°tl April. 2025 along 
with Statement under Section 102 or the Companies Act, 20 13 and Rules made there under and'· 
voling instruclions 10 all lhe mem bers who hacl lhuir u-nrn il addrnssos rllgisterecl with Dupos itor~ (i •s) I 
RTA / Company as o n cut -off date i.e . Friday, April 18, 202 5. 



3. The ompany ha ,t ispatchcd the posrnl Unllol Notice on Tuesday, April 22. 2025 by E-mail to all those 
Members whose emai l addresses were registered with the company or its RT/\/ depository/ depo itory 
panicipants and the same was also placed 011 the website of the Company i.e. 
http://www.libe rtyshoes.com. website or RT,\ i.e. https://instavote.linkintime.co.in and website 
of tock exchanges 13SE Li mited (13SE) and The National Stock Excha11gc of India Limited (NSE). 

4. The Cut-off <late for the purpose or identifying the Members who were entitled lo vote on the 
rcsolution(s) placed for their approval was f'r iday. A11ril 18. 2025. 

The remote c-voting facility was provided to the members from Wednesday, April 23, 2025 (09:00 
A.M.) till Thursday. May 22. 2025 (05:00 P.M.). 

6. As per Rule 22(3) of the Rules. an advertisement in regard 10 dispatch of Postal Ballot Notice to the 
members of the Company, was published by the Company in f'inancial Express (All India editions in 
English Language) and Jansatta (/\II India editions in Hindi Language). Newspapers on Wednesday. 
April 23. 2025 and Apri l 24, 2025 respectively. 

7. The result of e-voting through Postal Ba llot wi ll be displayed on the Company's website at 
https://www. libe.rtvshocs.com and that of the c-voling Service Provider's w.:bsite at 
https://instavote.linkintime .co.in. The result of .:-voting wil l also be communicated to BSE 
Limited and the National Stock Exchange of India Limited by the Company. being stock exchanges 
where the equity shares of 1h1: Company are listed. 

8. The register of postal ballot and all other relevant records of voting process given/provided/maintained 
in electronic mode will remain in our custody unti l the Chairman considers. approves. and signs the 
Minutes of the Postal Ballot and the same shall be handed over thereafter to the CFO & Company 
Secretary for safe keeping. 

9. The detai l of Resolutions and Result of thee-voting through Postal Ballot thereon is as under-
Sr. No. Description of Resolution (nature of Resolution) (as per Postal Ballot Notice dated 

Aoril 18, 2025) 
I Payment of Annual Incentive to Sh. Sham mi Bansal (DIN: 00 I 38792), Executive 

Director of the Com1Jany for the f'inancial Year 2024-25 
2 Payment of Annual Incentive to Sh. Anupam Bansal (DIN: 00 1374 19), Executive 

Director of the Company for the f'inancia l Year 2024-25 
3 Payment of Annual Incenti ve lo Sh. Adish Gupta (DIN : 001376 12). Executive 

Director of the Com11anv for the f'inancial Year 2024-25 

The detai ls of voting on the above-mentioned Special Resolutions are enclosed as Anncxurc I. 

For J\IS & Associates Countcrsig\ ed, 

"y I 

yot 
C.P. 
M. No. 178843 

J)J : F008843G0004 13049 
Place: New Delhi 
Date: 22.05.2025 

~ 
Shnmmi 811nsul 

Chuirmun 

On completion of E-voting, I unhl<,ckcd lhu rusults of the remote u-voling, in th1> prusum:~ of two wi11wssc~. 
who are not in the employment of the Compnny and downlomled the results for scrutiny. 

2 I JI' 

\I r. \ ) 11,h Si11 1!ht1 l 
ll l/!~.l!aj:1pt1ri, I 1111111 'laga,-. 
I\~\\ lklhi- 1111(1:i•J 



Anncxu re I 
Remote e-voting of Postal Ballot I olirc dated April 18, 2025 

Total 10. of Shareholders as on record date: 2 13 16 
Total No. of members cast their votes: 84 

Hl'm No. l- Payment of Annual Incentive lo Sh. Shnmmi Bnnsn l (DIN: 00138792), Executive 
Director of the Company for the Financia l Year 2024-25 

R.:solut,on n.-q111 rcd (Ordina,y /Spccial) Special 

Whether promoter/ promoter group arc 1ntcrcstcd in the 
agcndalrcsolut,on7 

Yes 

CatcgOI)' Mode of No of shares No of votes % of Votes Polled No of Votes No of Votes No.of votes in favour 
Voting held polled on ou1stand 111g • Favour •Against on votes polled 

,shares 
( I) (4) (5) (6.>~((4 )/(2J]* 100 

(~) (3 )%((: )/( I )I• I 00 

Promoter E-Vot1ng 
8214982 82.6716 8214982 0 100.0000 and 

promoter E-vo1i ng at 0 0.0000 0 0 0.0000 
Group AGM 

Postal 9936889 0 0.0000 0 0 0.0000 
Ballot 
(1f 
applicable) 
Total (AJ 8214982 82.6716 8214982 0 100.0000 

Public- E-Vot1ng 83605 66.4032 74471 9134 89.0748 
Jnstitunons 

E-vo1rng at 0 0.0000 0 0 0.0000 
AGM 
Postal 125905 0 0.0000 0 0 0.0000 
Ballot 
(if 
appl ,cable) 
Total (8) 83605 66.4032 74471 9134 89.0748 

Public- E-Votrng 522075 7.4826 521370 705 99.8650 
Non 
lnst1tut1ons E-voling al 0 0.0000 0 0 0.0000 

AGM 
Postal 6977206 0 0.0000 0 0 0.0000 
Ballot 
(if 
aoohcable) 

522075 7.4826 521370 705 99.8650 
Total (A+B+C) 17040000 8820662 51.7644 8810823 9839 99.8885 

No.of votes in 
againsl on VOlt:S 

polled 

(7)=[(5Y(~) I* 100 

0.0000 
0.0000 

0.0000 

0.0000 

10.9252 
0.0000 

0.0000 

10.9252 

0.1350 
0.0000 

0.0000 

0 .1350 

0.1115 

RECOMMENDATION: I report that Item No. I specified in the Postal Ballot Notice dated April 
18, 2025 has been passed with requisite majority. 

Details of Invalid / Abstain Votes 
Cate o No. of Voles 
Promoter and Promoter Grou 0 
Public Institutions 0 
Public-Non lnsti1u1ions 0 

3 1 

! 



l~m No. 2- Pn 'lllcnt of Annunl lnccnt i"c lo h. Anupnm Bnnsnl (DIN: 001374 19), Executive 
Director of the ompnny for the Finnncial Yc.u· 2024-25 

Rcsolu11on l\.'(JUll1'd· (Ordma,y/Spccrnl) 
Sp<!eial 

Whc1hcr promoter/ promoter group nre mteres1c,t '" the Yes agenda/resolution? 

Cntcgof) Mode of No of shares No of votes % of Voles Polled No ofV01es No of Votes No of votes rn favour 
oting held polled on oulstaml!ng - Favour •Against on votes polled 

shares 
( I) (4) (6J=(l4Y(2W 100 

(2) (3 )=1(2)1( I )J' I 00 (5) 

Promoter E-Voting 
8214982 and 82.6716 8214982 0 100.0000 

promoter E-voting at 0 0.0000 0 0 0.0000 
Group AGM 

Postal Ballol 9936889 0 0.0000 0 0 0.0000 (,f 
noohcable) 
Total (A) 8214982 82.6716 8214982 0 100.0000 

Public- E-Votmg 83605 66.4032 74471 9134 89.0748 lnstitu11ons 
E-voting at 0 0.0000 0 0 0.0000 
AGM 
Postal Ballot 
(if 

125905 0 0.0000 0 0 0.0000 

applicable) 
Tornl (BJ 83605 66.4032 74471 9134 89.0748 

Public- E-Voting 522075 7.4826 521370 705 99.8650 
Non 
lnsl'itutions E-votinga1 0 0.0000 0 0 0.0000 

AGM 
Postal Ballot 6977206 0 0.0000 0 0 0.0000 
(if 
applicable) 

522075 7.4826 521370 705 99.8650 
Total (A+B+<:J 17040000 8820662 51.7644 8810823 9839 99.8885 

No of votes m 
against on votes 

polled 

(7J=((5Y(2)]' JOO 

0.0000 
0.0000 ! 

0.0000 

0 .0000 

10.9252 
0.0000 

0.0000 

10.9252 

0.1350 
0.0000 

0.0000 

0.1350 

0.1115 

RECOMMENDATION: I report that Item No. 2 specified in the Postal Ballot Notice dated April 
18, 2025 has been passed with requisite majority. 

Details of Invalid/ Abstain Votes 
Cate or No. of Votes 
Promoter and Promoter Grou 0 
Public Institutions 0 
Public-Non Institutions 0 

4 I r, r:,., 



lt~m o. 3- Pll mcnt of nn11ll l Incentive to Sh. Adish Gu pt A (DI N: 001376 12), Executive 
Dn-cctor of the omp:i ny for the Firrnncial Vc:ir 2024-25 

Resolution "-'Qlllrcd; (Ol\1inal)•/Spccinl) Spcc1nl 
Whether promoter/ promoter group arc interested 111 the 
agenda/resolution? Yes 

Category 

Promoter 
and 
promoter 
Group 

Public-
lnsutu11ons 

Public-
Non 
lnstitutions 

Total 

Mode of No or slrnrcs No of votes % of Votes Polled Nu of Votes No of Votes No of votes rn favour No of votes 1n 

Voting held polled on outst:111dmg • Fnvour -/\ga1nst on votes polled ag.11nst on votes 

sh:ucs polled 
( I ) (4) (6r=[(4Y<2JJ• 100 

(7)=[(5 )1(2)]' 100 (2) (3)- 1(2)( I )J' 100 (5 ) 

E-Votmg 
8214982 82.6716 8214982 0 100.0000 

E-votmg at 0 0.0000 
AGM 

0 0 0 .0000 

Postal Ballot 9936889 0 0.0000 0 0 0.0000 
(if 
aoc licablc) 
Total (Al 8214982 82.6716 8214982 0 100.0000 
E-Vot ing 83605 66.4032 74471 9134 89.0748 
E-votingat 
AGM 

0 0.0000 0 0 0.0000 

Postal Ballot 
(if 

125905 0 0.0000 0 0 0.0000 

aool icable) 
Total (B) 83605 66.4032 74471 9134 89.0748 
E-Votmg 522075 7.4826 521370 705 99.8650 
E-vormg at 0 0.0000 
AGM 

0 0 0.0000 

Postal Ballot 6977206 0 0.0000 0 0 0.0000 
(if 
aoc licable) 

522075 7.4'826 521370 705 99.8650 
(A+B+C) 17040000 8820662 51.7644 8810823 9839 99.8885 

RECOMMENDATION: I report that Item No. 3 specified in the Postal Ballot Notice dated April 
. h 18, 2025 has been passed wit req111s1te ma1ority . 

Details of Invalid / Abstain Votes 
Cateeorv No. of Votes 
Promoter and Promoter Group 0 
Public Institutions 0 
Public-Non Institutions 0 

I report that all the Special Resolutions as mentioned in the Postal Bal lot Notice dated April 18, 
2025are deemed as passed with requisite majority on the last date specified fore-vot ing i.e. Thursday, 
May 22, 2025. 

Place: New Delhi 
Date:22.05.2025 

5 J r, ,, ~ r 

Fo r J VS & Associates 

1. No. F-8843 
IN: F00SS43G000-H30-tJ 

0.0000 
0.0000 

0.0000 

0.0000 

10.9252 
0.0000 

0.0000 

10.9252 

0.1350 
0 .0000 

0.0000 

0 .1350 

0 .1115 
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